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and total assets limits specified in 
§ 24.709(a), or, in the case of an appli-
cant (or licensee) that is a small busi-
ness, do not exceed the gross revenues 
limit specified in paragraph (b) of this 
section. 

(2) For purposes of assessing compli-
ance with the minimum equity require-
ments of § 24.709(b)(1)(v) and (b)(1)(vi), 
where such equity interests are not 
held directly in the applicant, interests 
held by qualifying investors shall be 
determined by successive multiplica-
tion of the ownership percentages for 
each link in the vertical ownership 
chain. 

(3) For purposes of 
§ 24.709(b)(1)(v)(A)(3) and (b)(1)(vi)(A)(3), 
a qualifying investor is a person who is 
(or holds an interest in) a member of 
the applicant’s (or licensee’s) control 
group and whose gross revenues and 
total assets do not exceed the gross 
revenues and total assets limits speci-
fied in § 24.709(a). 

(h) Preexisting entity; Existing investor. 
A preexisting entity is an entity that 
was operating and earning revenues for 
at least two years prior to December 
31, 1994. An existing investor is a person 
or entity that was an owner of record 
of a preexisting entity’s equity as of 
November 10, 1994, and any person or 
entity acquiring de minimis equity hold-
ings in a preexisting entity after that 
date. 

NOTE TO PARAGRAPH (h): In applying the 
term existing investor to de minimis interests 
in preexisting entities obtained or increased 
after November 10, 1994, the Commission will 
scrutinize any significant restructuring of 
the preexisting entity that occurs after that 
date and will presume that any change of eq-
uity that is five percent or less of the pre-
existing entity’s total equity is de minimis. The 
burden is on the applicant (or licensee) to 
demonstrate that changes that exceed five 
percent are not significant. 

[67 FR 45372, July 9, 2002, as amended at 68 
FR 42999, July 21, 2003; 68 FR 57829, Oct. 7, 
2003] 

Subpart I—Interim Application, Li-
censing, and Processing Rules 
for Broadband PCS 

SOURCE: 59 FR 37610, July 22, 1994, unless 
otherwise noted. 

§§ 24.801–24.803 [Reserved] 

§ 24.804 Eligibility. 
(a) General. Authorizations will be 

granted upon proper application if: 
(1) The applicant is qualified under 

all applicable laws and Commission 
regulations, policies and decisions; 

(2) There are frequencies available to 
provide satisfactory service; and 

(3) The public interest, convenience 
or necessity would be served by a 
grant. 

(b) Alien ownership. A broadband 
PCS authorization to provide Commer-
cial Mobile Radio Service may not be 
granted to or held by: 

(1) Any alien or the representative of 
any alien. 

(2) Any corporation organized under 
the laws of any foreign government. 

(3) Any corporation of which more 
than one-fifth of the capital stock is 
owned of record or voted by aliens or 
their representatives or by a foreign 
government or representative thereof 
or any corporation organized under the 
laws of another country. 

(4) Any corporation directly or indi-
rectly controlled by any other corpora-
tion of which more than one-fourth of 
the capital stock is owned of record or 
voted by aliens, their representatives, 
or by a foreign government or rep-
resentative thereof, or by any corpora-
tion organized under the laws of a for-
eign country, if the Commission finds 
that the public interest will be served 
by the refusal or revocation of such a 
license. 

(c) A broadband PCS authorization to 
provide Private Mobile Radio Service 
may not be granted to or held by a for-
eign government or a representative 
thereof. 

[59 FR 37610, July 22, 1994, as amended at 61 
FR 55581, Oct. 28, 1996] 

§§ 24.805–24.814 [Reserved] 

§ 24.815 Technical content of applica-
tions; maintenance of list of station 
locations. 

(a) All applications required by this 
part shall contain all technical infor-
mation required by the application 
forms or associated Public Notice(s). 
Applications other than initial applica-
tions for a broadband PCS license must 
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